Henenst 10 maut 2009

CohirecTByBaT MOMEHTH KOTATO I1a3apa HU IMTPeA0CTaBs HIKOJIKO eTHAaKBO HAJIEK/THU ClleHapUHU C pa3jindeH
n3x0;1. TakoBa mmoBeieHIe HaO/II0AaBaxMe IIpe3 MOCIeIHUTE HAKOJIKO CEAMUIY IIPH PA3JIMYHUTE KPOCOBE HA
sostapa. Jlaam o9akBaHOTO IOCKBIIBAHE € 3alI0YHAJIO WJIH IIe ce OTJIOKHU BBB BpeMeTo? ToBa Oe BhIIpoca, a
BH3MOKHUTE OTTOBOPH MMaxa eJITHaKBa TexkecT. B TakuBa cuTyarinu, oOOMKHOBEHO ce OITUTBAMeE /ia U3II0JI3BaMe
BCUYKU Bb3MOKHHU aPTYMEHTHU B I10J13a Ha €TUHUS WU APYTUA CIleHapUul, IIPaBUM MHOKECTBO IIPE/INOJIOKEHUA U
ce OIIUTaMe B Pa3JUYHU IIPOTHO3U. MI3pa3xoBaMe MHOTO eHePrus B OITHUTa CU /1a MPeABUAUM KOU OT pa3INdHUTE
BapHaHTH € N30paJI mazapa 1 HEyCETHO Ce OKa3BaMe B IUIEH Ha PA3JIMYHU €eMOITMOHAIHU ChCTOSHUS. A TOBaA €
IIOCJIEAHOTOTO KOETO IIe HU ITOA00pH TPeHANHTa. AKO yCIIsIBaMe /Ia OTYNTaMe TE3W MOMEHTH PEIIEHHUETO € IPOCTO.
OTtapboBaMe ce HaCTPaHU U M3UYaKBaMe 1a3apa Jia IIoKake KakBa e Hall-BeposTHAaTa IIOCOKa, B KOSITO IIe TTOeME.
BegHbIK IpenocTaBsIiKy HEOOXOAUMUTE HU apryMeHTH, HACThIIBa MOMEHTA 3a AeUcTBusd. Jlymara JeficTBUA He e
3aTbJIDKUTEJTHO Jla O3HavyaBa OTBapsHe Ha MOPBUKU. b1 MOIJIO /1a 03HayaBa U Ollle U3UYaKBaHe, HO TOBA 3aBUCU OT
WHINBUAYATHUS IIOXO0/T Ha TpelIbpa, HETOBUA OITUT U IICHUXHUKA.

EURUSD

Haii-mrocste mazapa u34nCTH KapTHHATa M OYaKBAaHOTO ITOKauBaHe 3a BbIHA C e Beue Ha xo7 (rpaduka 1). ITo
BCsIKA BEPOSITHOCT IIpe3 CjeIBAIUTe CeIMUITU IleHaTa Ile IPOAbJIXKH Jla II0OKauBa, J0KATO 0(popMU NMeTBbhJIHOBA
CTPYKTypa 3a BbIpocHaTa BbjHA C, KaTo Hall-KOHCEPBATUBHUS TapreT Ha ABUKEHUETO € 0KO0JIO 1.3900. Tam ce
HaMUpa cbIIpoTHBaTa Ha 61.8% oT BBhiIHA (A) U IPeaXOAHO JHHO PETUCTPUPAHO Ha 11.09.2008r. CieziBaaTra 30Ha
Ha ChIIPOTHUBA € OKOJIO 1.4200 KbeTo BhiHa C IIe e paBHA Ha A, ¥ Kb/IeTO BbjHA (B) me 3acTenu Ha 78.6% BBIHA

(A) (rpaduxa 2).



I'paduka 1

EURUSD,Dally  1,3339 13630 13341 1.3624
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I'paduxa 2

EURISC,H4 13551 1,3630 1,3544 1,3624
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USDCHF

MuwuHasaTa ceMuIla KOMEHTapa 3a BaIyTHATa ABOMKA 3aBbPIIIH TaKa: ,,[IpoOUB Ha 1.1169 e 3a7ieHicTBa
CIleHapus C He3aBbpIlleHa BhJIHA 2, KOATO OU MOIJIa Jjla OCTaHe KaTo 3ur 3ar . [IpobuBa Bede e QakT u

npedepeHITNaTHIS ClIeHAapUH pas3IJieka IMOCJAeJHOTO IIPOoIlaflaHe OT BhpXa Ha 1.1739, KaTo BbJIHA ¢ OT 2 (rpaduka
3). Helinus Hali-BepoATEH TapreT € 1.0930 KbJIETO IIle € PaBHA Ha BBhJIHA 2. Ha 1.0975 BBJIHA 2 IIle 3aCTHIIN BhJIHA 1
Ha 0.618. Ha npubm3uTeTHO CHIITOTO HUBO CE HAMHpPA U IMOAKpenara ooOpa3yBaHa OT TPEHAJIMHUATA, OI[BETEHA B
CHUBO, CBbp3aBallla HAKOJIKO IIPeXOAHU JbHA. ToecT, 3acera ouakBaHUATA ca 32 IPUKJII0UBaHE HA BhJIHA 2 OKOJIO
1.0900 ¥ BH3CTAHOBSABAHE Ha BB3XOIAIIUA TPeH/,. IToBeue sACHOTA IIe IPUA00HEM ¢ 110 HATATHITHOTO PAa3BUTHETO
Ha BBhJIHA ¢ . IIpoOuB Ha CHOMEHATOTO HUBO Ha IIOZIKpeIra O MOT'BJI JIa 3a/IeHiCTBA B II0-Med0 Pa3BUTHE C TECT HA
JTbHOTO Ha 1.0370 M TOBA € aJITEPHATUBHUSA CIieHApHii, HO € TBhP/ie PaHo 3a Ja Ob/1e 00ChKAaH.



I'paduka 3

USDCHF, Daily 1,1303 1,1334 1,1056 1,1064
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USDCAD

BeposiTHOCTTa mpomnaiaHeTo Ja MPOAh/IKY U IIPe3 Ta3H CeAMUIIA € royiaMa. HeroBoro mpeciieBaHe obaue e

HEOMpaBlaHo, ThI KaTo ITOTEHIAIa Ha ABMKEHUETO € N3UEPIIaH JI0 ToJIsiMa cTerneH. AKTyaTHOTO OpoeHe

IIpeJiroJiara ue ce HaMmupame B puHasiHUTe ha3u HA BBJIHA 2 Wi B U e 1o-7106pe /1a u3uakame CUTHAJIUTE 32

IIPUKJ/JIIOYBaHE HAa KOPEKIIHATA K Bb3CTAHOBABAHE HA Bb3XOAIIINUA TPEHA. HpezmonaraeM TapreT Ha BbJIHA 2 WJIN B

e 30HaTa Mex1y 38.2% u 50% OT mokauBaHEeTO 3a BbhjHA 1 win A (rpaduka 4).

I'paduxa 4

USDCAD,Dally 1,1696 1,1721 1,1492 1,1493
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GBPUSD

W mpe3 Ta3u ceaMuIla MayHaa IIPOBJIKH /1a IIOKaYBa CIIPSMO Aojapa. BaskHOTo 3a oTOesIsA3BaHe €, Ue TOBa
IIOKaYBaHe € YacT OoT BbyaHA 4. Cie; KaTo T IPUKJTIOUH, IIle OCIeABa UMITYJICUBHO ABHKEHIE 110 ITIOCOKA Ha TPEHIa
OT IIO-BUCIII IIOPSI/TBK U TOBA IIle € BhjHa 5 (rpaduka 5). Bp3aMoskHOCTTa BBJIHA 4 71a € BbB BUJ Ha ,,flat” kopekius ¢
KpaeH auaroHas 3a pbiaHa (C) e BayinaHa A0 TpoOuB Ha 1.5350. IIpu perucrpupaHeTo Ha TaK'bB BBJIHA 3 IIIe OCTAHE

Hal-Kbca B KpallHUA IHUaroHasl, C KOETO clieHapus mporasa (rpaduka 6). ToBa obadye He 61 MOIJIO /1a IPOMEHHU
3HAUMUTETHO OUAKBAHMATA 34 IIPEJCTOSAIIL CIIaJl, a IO CKOPO II€ TH OTIOXKH.



I'paduka 5

GBPIUSD,Daily 15016 15235 1.4967 15233
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I'paduxka 6

GBPUSC,H4 15118 15235 1.5118 15233
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AUDUSD

YckopeHHeTo mpe3 U3MHHAJIaTa ceIMUIIA IIPE/INoJIara ye BbjiHa B He e ABOMHA Tpouka wiu ,flat”, a nBoeH
3UT 3ar ¢ TPUBI'BbJIHUK 32 BhiIHA (X). [Ipu ToBa mostokeHre HeWHMS TapreT Ou OWjI 30HaTa HAa ChIIPOTUBA
obOpasyBaHa OT HAKOJIKO Pa3JINYHU ChOOTHOIIIEHU 110 PrboHauM MeXKy BhIHUTE, HapudaHu ,,Fibonacci cluster”.
W taka: BpiIHA B 3acThnBa BhIHA A Ha 50% Ha 0.7925; BbaHA (Y)= 1.618* BbaHa (W) Ha 0.7920; BbJIHA A € paBHA
Ha BBJIHA B Ha 0.7980 (rpaduka 7). Tam ce HamMmupa U ChIIPOTHBaTa oOpa3yBaHa OT JABE MPEAX0HU JbHA, KOUTO ca
OUBIIA ITOJKPEIa. YTOUHsSBAM, Ue ClIOMeHaTaTa 30Ha € XUIIOTeTHYEH TapreT 3a BbJIHA B U B HUKAaKbB CIydyaid HAMa

3aABbJ/IZKUTEJICH XapaKTep. Axo neHaTta JOCTUTIHE YKa3aHUTE HHBA U IIPOIIaJHE C II€TUIa BbJIHU KOPUTHUPAHH OT
TpOfIKa MIaHCOBETE 3a Bb3CTAHOBABAHE HAa HU3XOAAIIIWA TPEH/A Ca MHOT'O I'OJIEMH.



I'paduxa 7

ALDUSD, Daily 0.7537 0.7704 0.7505 0.7679
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OuakBaHUATaA OT MUHAJIaTa ceaAMuIla 3a OT/iIaraHeE Ha ITIOCKbIIBAHETO Ha A0JIapa C€ IIOTBbpAMXaA. ToBa obaue 110

HUKAaKbB HAUMH He IIPOMEHS II0-TOJIAMAaTa KapTHHA, a TA MOKa3Ba ue cjie/l MPUKJIIYBaHe Ha KOPEKITUATA
BB3XOIAINA TPEH/ Ha JoJiapa e 0be Bb3CTaHOBEH.

AHaJIU3BT € HIOATOTBEH OT BajieHTH BBhikanos



